
ALASKA HOUSING FINANCE CORPORATION 
BOARD OF DIRECTORS 

REGULAR MEETING 

June 26, 2024 10:00 a.m. 

I. 

11. 
111. 

IV. 

V. 

VI. 

Anchorage 

ROLL CALL 

APPROVAL OF AGENDA 
MINUTES: May 29, 2024 

Next Resolution: 24-06 

PUBLIC COMMENTS 

OLD BUSINESS: NONE 

NEW BUSINESS: 

A Consideration of a Resolution for Review and Approval of the FY2025 Operating Budget 
for the Low-Rent Asset Management Developments (AMPS) and the Central Office Cost 
Center (COCC) (2024-06) 

B. Consideration of a Resolution Approving the FY2024 Vacated Tenant Accounts Receivables 
and Write Offs (2024-07) 

C. Consideration of a Resolution Approving $1,500,000 from Cook Inlet Lending Center, Inc 
(CILC) under the Loans-To-Sponsors Loan Program (LTSP) (2024-08) 

D. Consideration of a Resolution Authorizing Public Hearings for Amendments To: 15 AAC 
155.300-15 AAC 155.350 Article 3- Home Energy Rating Rebate Grant (2024-09) 

E. Consideration of a Resolution Amending Prior Board Resolution 2022-12 and Authorizing 
the Issuance and Sale of not to Exceed $2,000,000 Conduit Revenue Bond 2022-1 
(Fairbanks Affordable Housing Project) and approving related matters (2024-10) 

VII. REPORT OF THE CHAIR 

VIII. BOARD COMMITTEE REPORTS: NONE 

IX. REPORT OF THE EXECUTIVE DIRECTOR 

X. ANY OTHER MATTERS TO PROPERLY COME BEFORE THE BOARD Monthly 

Reports and Meeting Schedules 

XI. EXECUTIVE SESSION: Corporation's operational and personnel matters that may have an 
impact on the Corporation's financial matters. Board action related to this matter, if any, will take 
place in the public session following the Executive Session. 

**The Chair may announce changes in the Order of Business during the meeting. 

4300 Boniface Parkway j Anchorage, Alaska 99504 I P.O. Box 101020 I Anchorage, Alaska 99510 
907-338-6100 (Anchorage) or (Toll-Free) 1-800-478-AHFC (2432) I www.anfc.us 
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II. 

BRENT LEVALLEY 

JESS HALL 
ALLEN HIPPLER 

DAVID PRUHS 

FADIL LIMANI 

JULIE SANDE 

LEAH VAN KIRK 

ROLL CALL. 

APPROVAL OF AGENDA. 

MINUTES 

ALASKA HOUSING FINANCE CORPORATION 
BOARD OF DIRECTORS 

REGULAR MEETING 

Chair 
Member of the Board 

Member of the Board 
Member of the Board 

Member of the Board 

Designee for Commissioner 

Member of the Board 

Commissioner 

Member of the Board 

Designee for Commissioner 

Member of the Board 

4300 Bonlface Parkway • Anchorage , Alaska 99504 • P.O. Box.101020 • Anchorage, Alaska 99510 
907-338-6100 (Anchorage) or (Tol l-Free) 1-800-478-AHFC (2432) • www.ahfc.us 
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IIII. APPROVALL OFF APRILL 24,, 20244 MINUTES..  CHAIR LEVALLEY proposed the minutes as presented. JESS 
HALL moved to approve the April 24, 2024 minutes as presented. FADIL LIMANI seconded. Hearing 
no objections, the meeting minutes were approved as presented.

IV. PUBLICC COMMENTS:  There were no public comments.

V. OLDD BUSINESS::  No old business to discuss with the Board.

VI. NEWW BUSINESS

A. Considerationn off aa Resolutionn off Alaskaa Housingg Financee Corporationn Establishingg aa Building 
Codee Advisoryy Council.. (24-03).   BRYAN BUTCHER introduced the item and JIMMY ORD
presented. Mr. Ord stated AHFC is required to ensure the purchase of mortgage loans for the
acquisition, construction, or improvement adhere to standards adopted under 15 AAC 150.035
and 15 AAC.010.  Research and Rural Development Department staff are responsible for
reviewing the latest building and energy code updated from national organizations, and when
appropriate, recommending to AHFC’s Board Directors amendments to the adopted standards.
This review and recommendation occur approximately every three years after the International
Code Council (ICC) finalizes and releases its latest model codes.  Staff recommended Board
approval of Resolution 24-03, establishing a Building Code Advisory Council.  Seeing and hearing 
no questions, CHAIR LEVALLEY asked for a motion and a second. ALLEN HIPPLER made a motion 
to approve and FADIL LIMANI seconded. ALLEN HIPPLER then made a motion to amend 
resolution 24-03 and explained the proposed amendment. Seeing and hearing no questions, 
CHAIR LEVALLEY asked for a second. DAVID PRUHS seconded. A roll call vote was taken on the 
amendment. The proposed amendment was approved unanimously (7-0). Seeing and hearing no 
further questions, CHAIR LEVALLEY asked for a roll call vote and the amended resolution was 
approved unanimously. (7-0). RRESOLUTIONN NO.. 2024-03:: RESOLUTION APPROVINGG OFF ALASKAA 
HOUSINGG FINANACEE CORPORATIONN ESTABLISHINGG AA BUILDINGG CODE ADVISORYY COUNCIL

B. Considerationn off aa Termm Loann Requestt inn thee Amountt off $2,971,0000 forr thee Long-Term 
Financingg forr thee Purchasee off aa Newlyy Constructedd 244 Unitt Multi-Familyy Propertyy locatedd in 
Fairbanks,, Alaska.. (24-04)..   BRYAN BUTCHER introduced the item and RICH MCKINSTRY
presented. Mr. McKinstry outlined the Multi-Family Loan Purchase Program and requirements.
Mr. McKinstry then stated AHFC received and reviewed an application from lending partner
Global Credit Union that was submitted on behalf of Lewis & Christine M. Johnson for term
financing of a purchase of a newly constructed 24-unit apartment building in Fairbanks, Alaska.
AHFC staff reviewed the application package, determined it meets the requirements of the Multi-
Family Loan Purchase Program, and is an acceptable risk to the Corporation. Staff recommended
board approval of Resolution 2024-04. Board members DAVID PRUHS and ALLEN HIPPLER
asked questions and BRYAN BUTCHER provided answers.  Seeing and hearing no further
questions CHAIR LEVALLEY asked for a motion and a second to approve Resolution 24-04.
ALLEN HIPPLER moved to approve Resolution 24-04. JESS HALL seconded. A roll call vote was
taken and the resolution was unanimously approved. (7-0).  RRESOLUTIONN NO.. 2024-02: 
RESOLUTIONN APPROVINGG THEE TERMM LOANN REQUESTT INN THEE AMOUNTT OFF $2,971,0000 FORR THE 
LONG-TERMM FINANCINGG FORR THEE PURCHASEE OFF AA NEWLYY CONSTRUCTEDD 244 UNITT MULTI-
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AlasA 
---------------------------- FINA~~Yo!t~g 

FAMILY PROPERTY LOCATED IN FAIRBANKS, ALASKA. 

C. Consideration of a Term Loan Request in the Amount of $3,425,000 for the Long-Term 
Financing for the Purchase of a Newly Constructed 24 Unit Multi-Family Property located in Eagle 
River, Alaska. (24-05). 

RESOLUTION NO. 2024-05: RESOLUTION 
APPROVING a Term Loan Request in the Amount of $3,425,000 for the Long-Term Financing for 
the Purchase of a Newly Constructed 24 Unit Multi-Family Property located in Eagle River, 
Alaska. 

VII. REPORT OF THE CHAIR. 

VIII. BOARD COMMITTEE REPORTS. 

IX. REPORT OF THE EXECUTIVE DIRECTOR. 
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X. ANY OTHER MATTERS TO PROPERLY COME BEFORE THE BOARD. 

XI. EXECUTIVE SESSION. 

XII. ADJOURNMENT. 
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ALASKA HOUSING FINANCE CORPORATION 
BOARD CONSIDERATION MEMORANDUM 
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Alaska Housing Finance Corporation 
Low Rent AMP Projects 

Income vs. Expense 
July 1, 2024 Through June 30, 2025 

IA. Starting Reserve Balance (7/1/2024) 

B. AMP Reserve Fungibility1 

C. FY2025 Forecasted Income 

D. FY2025 Forecasted Expense 

E. Ending Reserve Balance (6/30/2025) 

F. Average Monthly Expense 

IG. Total Units 

I H. Avg. Monthly Cost Per Unit 

I I. Total Reserve Months 

J. Reserves Sufficient for HUD Standard? 

Notes: 

Public Housing Project (AMP) 
Anchorage Anchorage Anchorage 

Totals Central East South Bethel Cordova Fairbanks 
Low-Rent 247 271 274 257 216 275 

($17,565,204)1 ($1,624,491)1 ($2,103,780)1 ($2,078,375)1 ($3,358,780)1 ($365,334)1 ($1,920,726)1 

($0) $5,986 ($15,417) $1,040,938 ($17,148) ($15,569) ($13,651) 

($21,529,029) ($1,735,227) ($2,846,563) ($3,009,948) ($2,639,213) ($285,021) ($3,181,161) 

$19,862,494 $1,703,921 $2,522,940 $2,056,343 $3,056,095 $338,334 $2,599,036 

($19,231,739) ($1,649,811) ($2,442,821) ($1,991,042) ($2,959,046) ($327,589) ($2,516,502) 

$1,655,208 $141,993 $210,245 $171,362 $254,675 $28,195 $216,586 

1,242 I 120 I 
$1,3331 $1,1831 $1,1881 $8881 $2,1771 $1,7621 $1,3131 

12 I 12 I 12 I 12 I 12 I 12 I 12 I 

Yes Yes Yes Yes Yes Yes Yes 
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Alaska Housing Finance Corporation 
Low Rent AMP Projects 

Income vs. Expense 
July 1, 2024 Through June 30, 2025 

IA. Starting Reserve Balance (7/1/2024) 

B. AMP Reserve Fungibility1 

C. FY2025 Forecasted Income 

D. FY2025 Forecasted Expense 

IE. Ending Reserve Balance (6/30/2025) 

F. Average Monthly Expense 

IG. Total Units 

I H. Avg. Monthly Cost Per Unit 

11 . Total Reserve Months 

J. Reserves Sufficient for HUD Standard? 

Notes: 

Public Housing Project (AMP) 

Juneau Ketchikan Kodiak Nome Sitka Valdez Wasilla Wrangell 
277 279 265 260 280 263 244 213 

($2,368,154) 1 ($528,943)1 ($740,854)1 ($821,03iJI ($652,368) 1 ($145,559)1 ($434,510)1 ($416,299)1 

($917,749) $13,683 ($10,143) ($19,352) ($25,884) ($4,186) ($13,156) ($8,353) 

($3,606,380) ($1,126,395) ($701,222) ($599,609) ($761,133) ($121,313) ($483,347) ($432,497) 

$3,501,742 $834,071 $737,824 $734,661 $731,304 $137,715 $473,017 $435,489 

($3,390,540) I ($807,584)1 ($714,394)1 ($711,331)1 ($133,342)1 ($457,996)1 ($421,660)1 

$291,812 $69,506 $61,485 $61,222 $60,942 $11,476 $39,418 $36,291 

2061 731 401 331 431 11 321 201 

$1,4171 $9521 $1,5371 $1,8551 $1,4171 $1,6391 $1,2321 $1,8151 

121 121 121 121 121 121 121 121 

Yes Yes Yes Yes Yes Yes Yes Yes 



Alaska Housing Finance Corporation FY2025
Central Office Cost Center Budget June 26, 2024
Program Summary Draft

Housing Operations Budget
Contractual $199,381
Salary and Benefits $2,917,003
Supplies $9,525
Travel and Training $54,501
Total: $3,180,410

Facilities Management (inc. $3.0 mil. In Corporate Special Projects) Budget
Capital Outlay $246,373
Contractual $5,372,040
Salary and Benefits $910,536
Supplies $41,348
Travel and Training $20,000
Total: $6,343,924

Total Central Office Cost Center Budget
Contractual $5,571,421
Salary and Benefits $3,827,538
Supplies $50,873
Travel and Training $74,501
Grand Total $9,524,334

Central Office Cost Center Budget FY2025 Page 1 of 1
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BOARD RESOLUTION OF ALASKA HOUSING FINANCE CORPORATION 

RESOLUTION 2024-07 

RESOLUTION APPROVING FY2024 VACATED TENANT ACCOUNTS 
RECEIVABLE INACTIVATION 

WHEREAS, certain delinquent accounts receivable of tenants who have vacated 
Public Housing, S8N Multifamily, and Affordable Housing developments statewide are 
currently reported each year to the Department of Housing and Urban Development; and 

WHEREAS, Public Housing Department staff have employed all reasonable means to 
locate tenants and collect on these debts; and 

WHEREAS, the inactivation process does not end the collection process, and any 
monies subsequently received will be recorded and credited to the proper accounts; and 

WHEREAS, in many cases, court judgments and Permanent Fund Dividend 
assignments have been obtained; and 

WHEREAS, 105 accounts totaling $534,956.61 are proposed to be inactivated. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Alaska Housing 
Finance Corporation that the following 101 delinquent vacated tenant accounts totaling 
$534,956.61 are approved for inactivation as of June 26, 2024: 

1. Public Housing - 94 accounts totaling $479,213.99; and 
2. S8N Multifamily Housing - 5 accounts totaling $30,039.29; and 
3. Affordable Housing - 2 accounts totaling $25,703.33. 

This resolution shall take effect immediately. 

PASSED AND APPROVED by the Board of Alaska Housing Finance Corporation this 26th day 
of June, 2024. 

Brent Levalley - Board Chair 
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ALASKA HOUSING FINANCE CORPORATION 
BOARD CONSIDERATION MEMORANDUM 

Date: June 26, 2024 Staff: Rich McKinstry 
Reviewer: Jim McCall 

Item: Request for $1,500,000 from Cook Inlet Lending Center, Inc. (CILC) under the 
Loans-to-Sponsors Loan Program (L TSP) 

Background: 

Established in 1993, the Loans-to-Sponsors Program (LTSP) provides low-cost financing, subject to 
the availability of funds, to support an eligible sponsor's homeownership loan program. The intent of 
the program is to provide financing to lower-income individuals or persons who would not otherwise 
qualify for financing due to income limitations, down payment requirements, loan-to-value or other 
considerations. 

Under the LTSP, AHFC lends funds to a sponsor that in turn lends the monies to its borrowers 
(recipients) under terms and conditions approved by AHFC. An eligible sponsor is a non-profit 
corporation, regional housing authority, agency of the state or a municipality in the state. The 
sponsor's recipients are individuals or families whose income does not generally exceed 120% of the 
median income for the area, adjusted for family size. AHFC takes no oversight responsibilities, other 
than for the sponsor's compliance with AHFC's regulations and guidelines for the program. 

Cook Inlet Lending Center, Inc. (CILC) has applied for $1,500,000 in sponsor funds for the purpose 
of continuing its loan program for down payment and closing cost assistance for borrowers. 

Purpose of Request: 

1. Continuation of the Cl LC down payment assistance loan program covering the Cook 

Inlet region; 

2. Funding would provide the Sponsor with critical funds necessary to meet its 

allocation plan for providing assistance to borrowers who may not qualify for home 

ownership due to changes in the market, wh ich include higher housing costs, low 

inventory in target neighborhoods and lower interest rate subsidies resulting in an 

increase in the need for CILC assistance; and 

3. The continuation of the partnership between CILC and AHFCto provide assistance to 
families, making homeownership possible for lower-to-moderate-income borrowers. 

AHFC Loan #800026 

4300 Boni fa Ge Parkway • Anchorage, Alaska 99504 • P.O. Box 101020 • AAchoragec, Alaska 99510 
907-338·6100 (Anchorage) or (Toll-Free) 1-800-478-AHFC (2432) • www.ahfc.us 

1 

Gt 
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Summary and Recommendation: 

The Loans-to-Sponsors Program (LTSP) was designed to provide housing options or improve the 
quality of housing for persons of lower incomes who would not otherwise have these opportunities. 
CILC will be administering a comprehensive program that meets the definition and intent of the LTSP. 
The request for funding allows CILC to offer homeownership loans to low to moderate income 
borrowers within the Cook Inlet region, thus facilitating homeownership and improving the quality of 
housing. (See attached Appendix A) 

Staff recommends approval of the $1,500,000 loan subject to the terms and conditions of the Loans­
to-Sponsors Program guidelines. In accordance with the fee schedule, a $6,875 loan fee will be 
charged. 

:~~~~:=I~ and accepted by senior staff as substantively stated in this mem~ orandum, su~bject to Board 

'./: J. -- tJ. -~~- ~ ---
/ ~ ~~ ~ 

Akis Gialopsos Mfueistrand 
Deputy Executive Director Chief Financial Officer 

Date: Date: Date: 

AHFC Loan #800026 

4300 Boniface Parkway • Anchorage, Alas ka 99 504 • P.O. Bo x 101020 • Anch orage , Alaska 9951 O 
907-3 38-6100 (Anchorag e) or (Toll -Free) 1- 800 -478 -AHFC (2432) • www.ahtc.us 

2 
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AlasA 
--------------------------- FINA!J~~!!!19 

WHEREAS 

WHEREAS 

WHEREAS 

WHEREAS 

WHEREAS 

WHEREAS 

NOW, THEREFORE, BE IT RESOLVED 

PASSED AND APPROVED 
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ALASKA HOUSING FINANCE CORPORATION 
BOARD CONSIDERATION MEMORANDUM 

Date:  6/26/24

Staff:  Jimmy Ord – Director, Research and Rural Development Department 

Item:  Authorization to hold public hearings regarding proposed amendments to 15 AAC 155.300 – 15 AAC 
155.350 - Article 3 - Home Energy Rating Rebate Grant 

_____________________________________________________________________________________ 

Background: 

On August 16, 2022, President Biden signed a law passed by the United States Congress that provides funding 
for up to $8.8 billion for Home Energy Rebates nationwide with Alaska set to receive $74,444,011. The U. S. 
Department of Energy (DOE) Home Energy Rebates will provide discounts on household energy efficiency 
upgrades that can lower monthly utility bills.  

Alaska Housing Finance Corporation (AHFC), through a relationship with the Alaska Energy Authority, is 
positioned to receive and administer the Home Energy Rebate programs. AHFC has prior experience 
administering a nearly $250M Home Energy Rebate program: from 2008 to 2018. This State of Alaska funded 
program benefitted 26,587 Alaskan households, saving the average participant household 34 percent on their 
energy bills. 

Additionally, the Alaska legislature in the 2024 legislative session provided funding to restart a program for 
incentivizing energy-efficient, new construction. The previous program provided 3,637 households with a 
rebate for constructing or buying a new home that met the 5-star-plus or 6-star energy rating standard.  

If funding is retained, the reinstated program will once again provide an incentive for Alaskans who construct 
or purchase a home that meets AHFC’s requirements. 

Issue: 

Since AHFC previously administered energy rebate programs, Article 3 Home Energy Rating Rebate Grant 15 
AAC 155.300 – 15 AAC 155.350 is drafted toward previous program’s specific details, including specifying 
rebate amounts. The forthcoming DOE Home Energy Rebate program guidelines have different program 
requirements. Additionally, the rebate amounts for the DOE programs and the new home construction rebate 
program need updating as they are specified in regulation.  

Discussion: 

The proposed changes to 15 AAC 155.300 – 15 AAC 155.350 modify the regulation to account for the new 
DOE program requirements and rebate amount adjustments. The following is a brief summary of the proposed 
changes: 

15 AAC 155.300 – modifies the language to allow for the issuance of rebates for other energy saving 
measures approved by the Corporation. 
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15 AAC 155.310 – modifies the language broadening the definition of participant from homeowner to 
eligible rebate recipient.  

15 AAC 155.320 – modifies the language by establishing a new definition for eligible dwelling unit as 
defined in 15 AAC 155.990(4). 

15 AAC 155.325 – modifies the language by defining an eligible energy rating as in compliance with 
the Alaska Home Energy Rating System described in 15 AAC 155.510 – 15 AAC 155.560. 

15 AAC 155.330 – modifies the language by removing the prior State of Alaska funded Home Energy 
Rebate program rebate amounts and provides for AHFC sole and absolute discretion determining 
energy rebate amounts. 

15 AAC 155.340 – modifies the language by allowing for energy rebate applications for other energy 
saving measures on a form provided by the Corporation. 

15 AAC 155.350 – no changes. 

Staff Recommendation:   

Staff requests authorization to hold a public hearing to obtain any testimony regarding the proposed 
amendments. The results of the public hearing and staff recommendation will be brought back to the AHFC 
Board of Directors for consideration prior to enactment of these recommendations.  

Board Action Requested: 

Staff requests authorization to schedule a public hearing to obtain testimony regarding the proposed 
amendments to Article 3 Home Energy Rating Rebate Grant 15 AAC 155.300 – 15 AAC 155.350. 
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BOARD RESOLUTION OF ALASKA HOUSING FINANCE CORPORATION 

RESOLUTION 2024-09 

RESOLUTION AUTHORIZING PUBLIC HEARINGS FOR AMENDMENTS TO: 
15 AAC 155.300 - 15 AAC 155.350 - ARTICLE 3 - HOME ENERGY RATING REBATE GRANT 

WHEREAS, the Corporation's regulations 15 AAC 155.300 - 15 AAC 155.350 - Article 3 -
Home Energy Rating Rebate Grant is proposed to be amended to accommodate the 
forthcoming DOE Home Energy Rebate programs requirements and rebate amounts; 

WHEREAS, the provisions of AS 18.56.088 mandate that a public hearing must be conducted 
prior to amendment of regulations; and 

WHEREAS, a copy of the proposed changes to the regulations has been presented to the 
Board of Directors at this meeting; 

Now, therefore, let it be resolved that: 

A. Staff is directed to hold a public hearing pursuant to the provisions of AS 18.56.088 
for considerations of amendments to regulations as prepared and attached in 
support of this resolution; and 

B. This resolution shall take effect immediately. 

PASSED AND APPROVED by the Board of Alaska Housing Finance Corporation this 26th day 
of June, 2024. 

Brent Levalley - Board Chair 
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Underlined and bold language is new 

Article 3 
Home Energy Rating Rebate Grant 

eligible rebate recipients Alaska 

or eligible rebate recipients for reimbursement toward the cost 
or for other energy saving 

measures approved by the Corporation 
purchase or build new. 

energy efficient dwelling units or 

rebate recipient rebate 
recipient demonstrate through a form approved by the Corporation 
that the energy rebate will benefit the occupants 

n eligible Additional may 

as defined in 15 AAC 155.990(4) 
may be performed 

Alaska 

completed in accordance 
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with the Alaska Home Energy Rating System described in 15 MC 155.510 - 15 MC 155.560 and if it 
is completed on-premise rebate 
recipient 

Corporation in its sole and absolute discretion and is available 
recipient 

shall be determined by the 
rebate 

Alaska 

and 
requirements as 

rebate recipient 

that 

shall be determined by the Corporation in its sole and absolute discretion 

Corporation 

rebate recipient 

other 

or for energy saving measures approved by the 

n eligible 
on a form provided by 

that the 
information provided is true and correct 

provided by the Corporation 

rebate recipient 
or eligible rebate recipient 

program 

on a form 

(el For rebates for other energy saving measures. the 
applicant will complete an application on a form provided by the Corporation and shall certify that the 
information is true and correct. 
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ALASKA HOUSING FINANCE CORPORATION 
BOARD CONSIDERATION MEMORANDUM 

Date: June 26, 2024 

Item: Revenue Bond, 2022-1 (Fairbanks Affordable Housing Project) 

Background: 
The Fairbanks Affordable Housing Project, led by the Alaska Corporation for Affordable 
Housing, is an affordable 58-unit multi-family housing development in Fairbanks, 
Alaska (the "Project"). Construction on the Project is at 87% completion, and units are 
expected to be ready for occupancy later this year. Financing for the Project includes 
4% low-income housing tax credits, which require at least 50% of development costs 
be funded with proceeds from tax-exempt bonds. The proposed bond satisfies that IRS 
requirement and provides the necessary funding to complete the Project. 

In accordance with Board Resolution 2022-12, Alaska Housing Finance Corporation 
(the "Corporation") approved the issuance of Revenue Bond 2022 (Fairbanks 
Affordable Housing Project) (the "Original Bond"), in an amount not to exceed 
$15,000,000, of which $13,000,000 was issued. Project financing requires the 
issuance of an additional series of bonds, Revenue Bond, 2022-1 (Fairbanks 
Affordable Housing Project) (the "Bond"), in an amount not to exceed $2,000,000. 

The Bond will be sold directly to the construction lender, First National Bank Alaska 
(the "Purchaser"), in a private placement transaction, secured solely from payments 
received from Fairbanks Affordable Housing, LLC (the "Borrower"), pursuant to a new 
loan agreement and/or amendment to the prior loan agreement securing the Original 
Bond (the "Loan Agreement and/or Amendment"). The Borrower will make payments 
per the Loan Agreement and/or Amendment from tax-credit proceeds, cash reserves, 
mortgages or other revenue sources. The Corporation acts only as a conduit issuer, 
meaning no Corporation or State assets or revenues will be pledged to the payment of 
the Bond, nor shall the Bond constitute a debt liability of the Corporation or the State. 

Bond Issue: 
Subject to the Board's approval and in accordance with Corporation policies, the 
attached Resolution authorizes the issuance of Revenue Bond, 2022-1 (Fairbanks 
Affordable Housing Project), in an amount not to exceed $2,000,000, and approves 

1 



various documents as required for issuance. Attached for the Board's review are the 
prior Loan Agreement and a draft of the new Loan Agreement and/or Amendment in 
substantially final form. 

Recommendation: 
Staff recommends Board approval. 

2 
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-------------------------- FINAB~~~!!19 

BOARD RESOLUTION OF ALASKA HOUSING FINANCE CORPORATION 
RESOLUTION NO. 2024-10 

RESOLUTION OF THE ALASKA HOUSING FINANCE CORPORATION 
AMENDING PRIOR BOARD RESOLUTION 2022-12 AND AUTHORIZING 
THE ISSUANCE AND SALE OF A NOT TO EXCEED $2,000,000 REVENUE 
BOND, 2022-1 {FAIRBANKS AFFORDABLE HOUSING PROJECT); 
AUTHORIZING A LOAN AGREEMENT; AND AUTHORIZING AND 
APPROVING RELATED MATTERS. 
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PASSED AND APPROVED 
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����������"����������������������������(���������%%���'���������������%�������%����%�����������4����0�����������������������0��������������������"�����"�%%�0���j��-�.�����%����%���$�%���������
���������������%%������������������������%�������������%���������e��5���$����������&�����������"$�����



�

��������������	
�����


�������������
������������������������������������������������������� �������������������������������!��"������������#�����������#����� ������������$��%��������������&���������'��������!����������������#�����������(�������������"�����������������#���
�#���������������)��������
� �'��!�����
������
���(������#������������(����'�� ��������������#������ #��(� ���������#���� �����������*����������+�����
�������'��������,��������-�������
��������.����/'��� ���������0��������������"�����
�����"�������������1�
�������������
�����������������0�������2��������������
��-#��������� ��� ������� ��������(������� ����
���'��������0���������������.��
��� �����(���'����������#��������������
������#����������������*����������+������(��������������.��
����������+������"�����"�������������������
� �'������������������������������'�������������.����/'��� �����������*���������3456789�:;<=;<��>7?76@6789A�8B�>7@C7D76E���+������(����������������������������"����������������������������������������
��'���'��'������������������"����������
� �����������������������������.��
������������'���������������������+������"�����"������������#������������)�������������
���������#�����(��
� �'��������
��'��"��������� ���
���������������#�����������(�������������������������*������������������������
��)��# ��������(���� ����������������������
� �'��������������
��)��# ��������(���� ��������������������������������#����������������"���������)��# ��������(���� �������������������������������������(����������#���� ����#������
������ ��������������� ���������0�������2�� � "�������������
� �'�����
�����0����������������
� �������
����
���� ���������.��
������������'����������������
�����+��������� ����������
� �'��!�#��(�
�
������������
� �����������
�������������"���##����"�����������-����������
� �'������������
�"������'�������'��'���������������� �����
�����������.��
����������+�������3456789�:;<=F<��GHH76789@D�I@E?496A�68�6J4�>49H4K�@9H�LAAM4K���N���0��������������#����������.��
�����
�����+������������������'�/

��������$�� �����������
��������

�������������$�� �����#���"���"������0������������������ ����������������������������"����)����
�"������.��
�����
�����+���������#�� ������������������"�����������
��-#��������������
�"������.��
�����
�����+������������������������������-���������#����� ��������������� ������������.����/'��� �����������������'��������$��%����������
��'�"��������� ���
����#�� ������������������"�������������
�����������������������������������������������������#�� �� ����������������#��
�������
�����
������������������"����
��������
������������
 ���������(���������������.��
�����
�����+�������������'�����)����
����"��#��
�"����������
�������� #��������������� ��������������������������'������
��������.����,��� �������O����/

��������$�� �����������"��"����
��������0��������"������.��
�����
�����+��������� ��� ������� �����'������������������ �������������'����������� ��������"����
�����"����#��
�����������
�"������.��
�����
�����+����������������� �������������� ��
�����"�
���������������� �������������#���"���"������.��
����������+������������������ ����/ ���������"����
�������"��
�����
�#���"���"������0����������������	�
���������������#���������"����"������0���������3456789�:;<=P<��Q86754A���/����������������������������)�������
� ��
����
���������  �����������#��(�
�
�����������
��������
�����,����R�)�����������"�����������'���
�������"������#����������
���(���
!��"�������"����'������
�������S����
�O������ ���!����������"���(����'�������������������������#�������!�����
������� ����
�"������� ������������������"�����������������'��1�
��-#����������������(��������
���(�������������-��0��������,�������������������

�����
��������#����������� �����������"���'�'�(�����������

������������������"�������
���������� ��������� ����
���������#����������������� ������ "�������������"�������
������� �
�"������#����������������#������� "�������������"��������������������#���������������������

������������� ������ "������ �������������"��
���'����
�"�������#��������������������������������������#������� #����'�������
���(���������������� ����������O���������/�������������������)�������
� ��
����
���������  �����������������"��



�

��������������	
�����


����
�������������������������������
�����������
�����������  !�
� �����
"������#����
�������
����������� ����
� �����
��!���� "�����������
������������������!�������������$����"�������������
�����������������������
� �����
��!�������� ����%����������������&����#��������!������
�
�
������������������'��� ��!������!������������
�
��������������($���
��!� �#������������$ �����������)��$�������������  ����
����
����������  !��������� ����������������������������������
���������*����������� �����
	��� ��
���
�!���������������
������������
�
�
����������������������������%���������&����#��+� '������,��-����
�� ��.�$����)�//0���		�&��������1��,#�!�-��������)�- ��,���22�	��-��������+��- ��,��0���������������-����
�� ��.�$�����3� ������+���2	�����	���	
�'������ �+���2	�������
����#���������!���+� 4��������0��� ��///1��5��6����������0���$���!�-�����7���������)�%�����	�0���������0������

			�&��,���/��
�1��,#�!)�*$�����		�0� $����)�7��! ��
���
	���3� ������+����
	��2���	����'������ �+����
	���������	�-���+��-�����7����������%���������%��$��+�� - ��,��.�$�����'�������0�������������		�&��������1��,#�!�-��������)�- ��,���22�	��-��������+��7����� �*����
)�0�����'������� �8�������3� ������+��2	�������
		�'������ �+��2	������2����%���������/��
��+� '�����9������ �&��,�- ��,��
	
�4���������-���$�)���
�' ����-��������)�- ��,���22�	��-��������+��/�����/$����:;<=>?@�ABCDEC��F>@G>@H�IJJ;<=K�L>M;�?J�=N;�IOO;@<;���3����/����-������������  ���$�����������������������
����  �������
����$��������/��
��)�����%��$��)�����&����#�����
�������������������$�����������
��������)������!���3�����������������������:;<=>?@�ABCDPC��:;Q;RST>U>=V���%��������������!�������������������/����-������������  ������ 
����� �
����$���������� ���!���!���$����������������W$���
������)��$����� 
�������  ��������� �
����������
���$���������� ����!�������������������������:;<=>?@�ABCDXC��YM;@GM;@=O���3�������Z�������������
��!� �#)�������������������/����-������������  ��������#����
)�� ����
)���
����
)��$�� ������
��������
�
������!��������#�����������Z������!�#������������$����������
��!�������������������)���
�������$���#�����)�� ��������)���
���������)��$�� �������������
��������  ���������������� !��������������������������



�

��������������	
�����


���������������������������������������������
������������������������������������������������ ��������
!!�����"����#�����������
�������
!����
�������$������
�����������!�$��������
$���$���������������������������%���������
�����&����!��'   �(�)�����%����������	
����	�����	*�
�����
�+���������,�
��&����$�������������������
�-������������$�����������������.�����������������������������
�-��
������
!���
������$������
����������!�$�������
$���$�����
�������������/����0�����!���
!!�"����!�������������� �������
�������)�������������/�������������������������
��������
������
!���
������$������
������
$���$�����������!�$������$�!���������������#����$�������������,�
��&����$����
�����
��������
������
!���
������$������
����������!�$�������
$���$������!!������
��������������������,�
�����"�����!����������������������$���������,���������������
!�����$���
)������������1234567�89:;<:��=>23?4567�57�@6?742ABCA4D���E����,�
��&����$����$
-�"���)���������������
!���������
������
��������������
!!�"��
��������
!�
���
!!������������
!!����������������
��������
$��������$����
���
�-���������
�������������$
-��)�����������,�
��&����$����"-���������
�-��������������
����1234567�89:;F:��GBBH53CIH2�JCKL�@67D274�46�M?A5DN534567����(
+� E����,�
��&����$������
!!�"�����������"-�
����������������
�����
�������������!
����������%�
�����)�!����������!
�����!
����������������������!
����&�-�
������
�������������������
!!�"����!���
���$
���
������������E�����O�����
!�P���������������%�
������&!
�Q
����!�������� �������
������������#����$�����("+� R
����
��-��������������������
�����"$����������������
$�S������������
����������������%�
���
����������T����
!�P��������0������������
���!��
�����������%�
�����R
����
��-�
���������
������
�����������!!-�
�
�!�������!���������"���������������!
����������%�
���
����
�����
�-��"S�������������������
$�S������������������������������$���$�$�����
������
�����
�-��"S�����������������
����
�����
�-��!�
��������$������������������E���������������
�����"$����������S�����������������������
������
�-�
��������!
������������,�
��&����$������U��
��!��������������������
��-V��
����������Q��!
����������%�
�������!���������������W������%�
������������"$����������S�������������������)�!�������
����������������!������������
��-����$��"�
������S������������������������������
�-������������������
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Total Mortgage Portfolio 

Total Bonds Outstanding 

Mortgage/Bond Ratio 

Mortgage Average Rate 

Fixed Bond Average Rate 

Mortgage/Fixed Bond Spread 

Current Investment Rate 

Current Floating Bond Rate 

Investment/Float Bond Spread 

Mortgage Purchases (12 Months) 

Mortgage Payoffs (12 Months) 

Purchase/Payoff Variance 
Purchase Average Rate % 

Bond Issuances (12 Months) 
Bond Redemptions (12 Months) 

Issuance/Redemption Variance 
Issuance Average Yield % 

Delinquent% of$ (30+ Days) 

Credit Ratings (S&P/Moodys/Fitch) 

ALASKA HOUSING FINANCE CORPORATION 
Finance Board Report - June 2024 

Current Month 1 Year Ago 
05/31/24 05/31/23 % Change 

3,592,636,661 3,235,044,977 11% 

2,599,715,000 2,322,915,000 12% 

1.38 1.39 (1%) 

4.51% 4.17% 8% 

3.97% 3.73% 6% 

0.54% 0.44% 23% 

5.41% 5.20% 4% 

5.23% 4.99% 5% 

0.18% 0.21% (14%) 

590,767,155 519,995,322 14% 

127,072,587 182,124,728 (30%) 

463,694,568 337,870,594 37% 
6.38% 5.16% 24% 

393,015,000 385,665,000 2% 
21,500,000 334,555,000 (94%) 

371,515,000 51,110,000 627% 
4.51% 2.26% 100% 

2.46% 2.80% (12%) 
AA+/Aa2/AA+ AA+/Aa2/AA+ N/A 

2 Years Ago 
05/31/22 %Change 

3,028,488,236 19% 

2,249,745,000 16% 

1.35 3% 

4.00% 13% 

3.61% 10% 

0.39% 38% 

0.86% 529% 

1.03% 408% 

(0.17%) 206% 

550,031,099 7% 

418,919,914 (70%) 

131,111,185 254% 
3.08% 107% 

122,795,000 220% 
126,460,000 (83%) 

(3,665,000) 10237% 
2.02% 123% 

3.63% (32%) 
AA+/Aa2/AA+ N/A 

Portfolio Rate Comparisons by Month 
5.5% 

5.0% 

4.5% 

4.0% 

3.5% 

3.0% 

2.5% 

2.0% 

1.5% 

1.0% 

0.5% 
N N N N N 
N N N N N ......... ......... ......... ......... ......... 
Lfl \.0 r-- 00 a, 
0 0 0 0 0 

N N 
N N ......... ......... 
0 .-t 
.-t .-t 

~ ~iFe ••• 

•••••••••••••••••••••• ••• 

-------------------

- Mortgages -- Fixed Bonds 
Investments 

•••• Float Bonds 

N (""() (""() (""() (""() (""() (""() (""() (""() (""() (""() (""() (""() 

""" """ """ """ """ N N N N N N N N N N N N N N N N N N ......... ......... ......... ......... ......... ......... ......... ......... ......... ......... ......... ......... ......... ......... ......... ......... ......... ......... 
N .-t N (""() 

""" 
Lfl \.0 r-- 00 a, 0 .-t N .-t N (""() 

""" 
Lfl 

.-t 0 0 0 0 0 0 0 0 0 .-t .-t .-t 0 0 0 0 0 

\\ahfc\DFS\finance\Special Access\Director\Disclosure\CAS_Board\MLS 
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Operations Updates 

Facilities Management Updates: 

4300 Boniface Parkway I Anchorage, Alaska 99504 I P.O. Box 101020 I Anchorage, Alaska 99510 
907-338-6100 (Anchorage) or (Toll-Free) 1-800-478-AHFC (2432) I www.ahfc.us 
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Grant Status Update: 

Department of Energy Weatherization Assistance Program Enhancement and Innovation Grant: 

Department of Energy- Resilient and Efficient Code Implementation Grant: 

Department of Energy - Home Energy Efficiency Rebate Programs 

4300 Bonlface Parkway • Anchorage , Alaska 99504 • P.O. Box.101020 • Anchorage, Alaska 99510 
907-338-6100 (Anchorage) or (Tol l-Free) 1-800-478-AHFC (2432) • www.ahfc.us 
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Department of Energy- Energy Efficient Revolving Loan Fund 

Department of Energy- Training for Residential Energy Contractors {Formula) 

Department of Energy- Training for Residential Energy Contractors {Competitive) 

Environmental Protection Agency - Solar for All Initiative 
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Environmental Protection Agency - Climate Pollution Reduction Grants 
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Planning and Program Development 

Fast Facts 

Homeless Assistance and Special Needs Housing Grant Programs: 

AHFC Funded Homeless and Support Service Programs 

4300 Boniface Parkway • Anchorage , Alaska 99504 • P.O. Box 101020 • Anchorage, Alaska 99510 
907-338-6100 (Anchorage) or (Toll-Free) 1-800-478-AHFC (2432) • www.ahfc.us 
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Development Programs Activity 

Development Program Notes: 

Disbursement Trends across All Programs 
Calendar Year Grant Program Funding Disbursed : 2024 v 2023 

$12,000,000 00 

S10,000,000 .00 

SB,000,000.00 

56,000,000.00 

S4,000,000.00 

$2,000,000.00 I 11 I II I $0,00 I 
.,<:1 .,<:I <IS ~ ~ ..... ,,.., ,:s>< ,;,,-? 

.,, .I ,f. ~ ,.#"' ,,..,. ,,,<:> ~,. ~.,, <:Yo ,,. 
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■ 2023 ■ 2024 

Disbursement Activity Notes: 
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