
C. Commitment Term 

 

The commitment term is issued at the Lender’s request as follows: 

 

1. Urban Programs: 60 days, 120 days or 180 days (can only be used for 

 new construction or renovations) 

 

2. Rural Programs: 120 days (cannot be used for new construction or 

 renovations) or 180 days (can only be used for new construction or 

 renovations) 

 


