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Alaska—

Past Long Term Trends No Longer A Road

Map To The Future (basically 27 years of growth)
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Employment Growth Gone In 2016 In AK
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Employment Record For AK In 2016

Number of Jobs Gained and Lost in 2016
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How Alaska Ranks

Unemployment Rate'
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A word about recessions ...
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IS ALASKA

IN A RECESSION?

ALSO INTHIS ISSUE
Government jobs by area
How Alaskans get to work

ALASKA DEPARTMENT OF LABOR & WORKFORCH VELO

There are different definitions
of “recession,” but generally it
means “a significant decline in
economic activity that spreads
across the economy.”

Five other state’s have “joined”
us in this recession:

Kansas

Louisiana

Oklahoma

North Dakota

Wyoming



AK’s Recessions-How long do they last?
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Home Sales In Anchorage Did Not
Change Much

Home sales, Anchorage

4,018 3,936

2015 2016



No Housing Bubble Developing Here—

Took Past 20 Years To Build The Same Number Of Homes It
Took Between 1980-1985

Number of residential building permits issued in Anchorage
1,725

1,372
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Source: Municipality of Anchorage



No Big Changes In Vacancies Yet Recorded—But..

Annual Vacancy Rates 2000 2002 2004 2006 2008 2010 2012 2014 2016
Municipality of Anchorage 4.3% 6.2% 5.2% 6.9% 4.7% 1.8% 2.6% 3.2% 3.8%
Fairbanks North Star Borough 8.3% 5.8% 9.9% 12.0% 10.6% 5.0% 8.3% 15.6% 11.2%
Juneau Borough 5.0% 3.8% 4.2% 4.9% 5.5% 4.1% 3.2% 3.4% 3.3%
Kenai Peninsula Borough 12.3% 5.1% 13.0% 9.4% 8.0% 8.6% 5.5% 6.7% 8.8%
Ketchikan Gateway Borough 13.4% 17.8% 7.5% 8.4% 7.1% 12.0% 8.2% 10.4% 9.3%
Kodiak Island Borough 7.5% 7.4% 8.2% 5.5% 4.0% 1.3% 2.3% 5.7% 8.0%
Matanuska-Susitna Borough 6.2% 3.3% 5.0% 9.3% 5.6% 5.3% 3.5% 5.3% 3.6%
Sitka Borough 8.1% 2.9% 4.4% 6.2% 11.9% 7.8% 7.7% 7.2% 8.3%
Valdez-Cordova CA 4.8% 8.3% 26.2% 8.6% 7.6% 6.4% 3.1% 3.5% 5.9%
Wrangell Borough-Petersburg CA 17.5% 22.1% 82% 12.7% 8.8% 4.4% 4.4% 5.6% 9.7%

Source: Alaska Department of Labor and Workforce Development, Research and Analysis Section and the Alaska Housing Finance Corporation; Annual Residential Rental Survey



Thus Far, AK’s Foreclosure Numbers Have Not Changed
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Average Single-Family Sales Prices in 2015 Dollars
Alaska and U.S., 2000-2015
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The Valley Builds More Homes Than
Anywhere Else In The State

Kenai Pen.
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5%

You have 14% of the
state’s population
but built a third of
the new housing in

2015.

Juneau

Fairbanks NSB 4%
10%



Military Numbers Are Stable

Uniformed military in AK
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Visitor Industry--Full Recovery And
On Way To Set New Records
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Alcohol Consumption In Alaska--Any
Pattern?

Millions of gallons of beer, wine and liquor consumption in AK
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AK's Coffee Industry Continues To Perk Up

Employment at snack and nonalcoholic beverage bars--average monthly employment
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A History of Oil Industry Employment in Alaska
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Prudhoe Bay Employment Fell Fast And Hard--
More Than A Third Are Anchorage Residents

historic high employment
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Previous Oil And Gas Employment Losses In AK
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Employment In Alaska In 2017 Is Forecast For
Second Year Of Losses-Percent
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The Details For The 2017 AK Employment Forecast
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AK's Population Grew Lots During The Great
Recession But Now Slowing
(2016 population was 739,828)

Annual gains

8,855

2010-11 2011-12 2012-13 2013-14 2014-15 2015-1e6



AK's Migration Story

1,005 1,105

2010-11 2011-12
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2016 =41,435 moved in and 45,725 moved out for net loss of -4,290



Alaska’s Biggest Current Challenge-

Oil Revenues
Shillions!
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Anchorage Pickup Index—Following Employment?

Number of pick-up registrations in Anchorage
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